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4 XHYVRONBN ALl pUHON WSHVY GH SURGXPWRC

GpHEUW™

/ HVHP SBVGX WP SVWDQP IVj @ P MWRQGH I RQWV
SDVHQ.J pQoUDADSSDUDIMH \SpFLLTXHP HQABN

EJ& FOT ZQFT ESFYFDFT SIRSRWVDX p@QYHV
DO/ ®I FKDP S GH Gy FUMMUH RX GH @ SURGXFURQ
GpFUW | G FHSWRQGHVSOIHVQApHY] @

EDUY F TXLVRQABI SOV \RXYHQABHSpUb HV

&HD GH I QLIH SDVTXH BV p@ YHVGH \H YRHQABDV
SURSRHUGDPWMYV GpFUMMU — BV USBDFT “ DSIFT
DOV BN FDKIHY QGMAHQN- P DI FHUBGHY DRV
\RQARXAM RY SUMPJ IpHY O HP HOAFHQAD HV\KUXG
SBVBIMEF S EBDUPO

8Q" DSUDPVSUHWWKQWWGH | O QV
FROIKWSRUMXUGH VHQY TXLSHXVWH \iXI | LUH
j OLPrPHRXr WHXQH SDWH GXQpFUMSB0N
B &HWKQIREP DWFRP P XQoP HQV
WDYDI@ DX P\ F®I  / HVpFUWFRXWGX WSH
MKPHHIOH B2 DSV } \RQADWH

OU HP HOABURSRDV / HVHQHLI CDQNV
UDXWAWHQ  LQXMHUGDPWRIAMY HOVBIQAT XH
WAMHO 1 \WDYDIOGH FRUHPWRQ GH FHVpFUW
HWAD@J p BNV HQHI DQNM\ YRIHQAKQ
DYDQMJIH GDXVBQATXH FH WDYDIOBIXUSDUDY

DGDSW DX FDSDFIWVGHVpQYHV

'DQ/ GHVFOMHV BGVpQYHVGH\RQV

NOP DIVFRQURQPVj @ WCEDFWRQGXQ* DSU
NACH
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4 XNGGHO® ARWH"

1 HVAMYDWRQY Gip FUMYUH BRI DQVHQADXVRXUGH WRY S{ BV- D S EBDUPO @ EDY F @ DPQF —P DIVTXLGH \RQ
SDVWWDYDI@VDYHF @ Pr P H IQMOUMY

/ D GEWH HWWKQH HIFIEH L8 TS HIWFS TXRMEHOGDQY GHVFOWHVYMWHY GHVHOH.I DOV CH ®
SURSRVHQATXXQH VHX®! | RV SDUVHP DICH / H 1 RIP DWHVADWH \RXYHQAFHOL GXH mEAFWH GH P RW)
TXRWEHQH HWGXH mMAFWH EIOQ} ®IYHQAWAL ' DQUXHFOMH] QYDX &3 &( &(  GHQHIQDQM
FRIGMWDYH GV&( HWBNV&( G GRWHVELIpUHMY P HPHVFON” NF UFN QT FH TXLHWAGV IO DO
FDUBN p@ YHV UHSG UMV EIHQ @ GEWH TXLOVFREFHIH ,O4DIMGXHEDY F DPNNFOU F /HOHI DQM
\RXDQ (H GV GLI LEXGYVHWGEHP DQGH DX p@ YHV GHV SURSRVMRQY Gp FUMYUH SRXUBN P RV GLI LELBN / H HIFIEH
DXTXHIBV p@ YHV\RQAP DQLHMP HQAKDELWPY FROGAWY O | RIP XOMRQGH SN BRVFT QFSUIOFOFT UHDWHY
DX FRQRQGHVI LCDBNV P XHWAV P DI SIRGRGFpHY GDQV BNV | RWP HVI @FKIHV HWRX GoypHY H HP SO
FKDWFKDVRQ /D P MIRQD YX DXL GHV GEWHY XWDDOAB! FROMOX GROABI Bf LTXH GDXWHYHQHLI GHP HQNV
SDUH HP S®I HQKIWRILH \KUD P\WREJIH @ YHDX0 RHQ YJH HF  TXLEWWFSTIGFOUGH P DQgUH
LONUDQM FHWH HUFIEH
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4 XH® XMWOOWRQ GH @ FRSIH RAGX EURXIARO™

/ D FRSIH GH | DIMIXH BN FOUGREMWGXQHQHLI GHP HOARU DQ\D
VKR HAKQWHY VHXBP HOAGHV p@ YHV H | HRWH XQWDYDIOEH
FRSIH TXRWEHQ

& HWH HIFLEH HWARU p E* TVFUSDUXQH SDUH GHVHQHI DOV TXLHQ
P pFROCDMHQABQNW WERXUBN DSSUHQAADI HVHY YRHQWRXYHQN
XQH SUDMIT XH GH EDWH LOMOMY SCUMEDVHIYDH | GoFUMMUH GX W] WM
GXH SRoMH RX XWpH SRXUpFULH BVGHYRLYj WBDOH @ PDMWRQ
M2 QCH YHXWEDVFRSIHUSRXUFRSIHUY  TXDQG BHVASUFIVHP HQW
QONUWEH O FRSIH - FRSIHUSRXUBVUPN BUTFS®! J HVM J UDSKITXH /T
P MMRQUDSSH®I TXH @ FRSIH SHP HWEH UHQ RIFHUBN DFTXMWRQ/
®f LEDBNV RWWRI UDSKITXHY W QM [TXHV HAGH | DILH WDYDIGUD

P pP RUWH YAKHD)

/ HVHQH.I CDQN TXLP RELOHQA RUMP HQAD FRSIH VRQMRXYHOADXWL
FHX TXLRQAXQX\VDJI H UpJ XOHUGX CPVINRO DYHF BVp@QYHV 8QTXD
GHVHOH. DOV REVHYDVQH SURSRVH SDV GH WDYDIADX EURXARQ RX
SUM®J IH XQH WDFH pSKpP qUH DUERVH TXOOHVAGL LG GH
TXDQNIHU 6 HBQ BV \MYDWRQY SpEDJ RI ITXHV DUERVH RX FDKIHU GH
ERA@RQRX GHWOL \HIRQAP RELDHV P DIVEXQFRP P H GDXWH \RQN
O DFTTBET| ®QYH /D P MRQUDSSH® TXH DRV GpFUMUA
GHP DQEH QRBP P HQABRXUGH MIXQHVp@YHV GHVBDUAL T

QS BBUPE-T GRNRQ\DIWTXHB®N DP p@RUHOAD TXDDN GHVW] \MV
SURGXIW /5X\VDJ H GX EUIRXGRQ GRVSHWP HMB DX| p@QYHVGBN *“ NPFS

BXUSIRGPWRQ\KUB! | RQG HAGH SDVVH @ MU FRP P H BHWYRXYHQN
GIFDV] @WXH GX SWP IHUHWDL | XQH VP S®I BFRSIH P IVH DX SURSU

| RUP HIB GXQp FUMW, GHWAHWHQMHOGDSSUHQGEH W VMDY p@YHVj
FUBVBNES OIXY pFUW HWGDQV FHWHA SHYSHRARH OMDDWRQ GX
EURXLCRQ BXUHMAEP Q| T XH
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4 XHBN SUDWNXHY CDOV B GRP DICH GH @ W GDFWRO"

/D P MRQD REVHYp XQH JWDQGH EMFESTL . GHV SUDWI XHV GDQV Gl GRP DICH GH @ W GDPWRQ HASGV
SDWNEX@ UHP HOAGH @ SKDVH Sy SDUDVRLH TXL CDQVFHIRIQV/FDV MDSSXH \KUGDSSUHOMADI H GH @
QBQIEDBLUPO GH \RQpFUMGDQ/ GDXWHY FDV QWU \XWURXADY] DVSHFWN “ U PEPNPHRVFT GH QMDDWRG
GRXWE SRXUDP p@RUHUG FUNYRILH TXLSHP HAGH IDSSHBIUFRBIPWHP HQABN FUM{UAV GH Ub XM GH GoFUW

& H SWP IHUIWP SVGH P GH SUIRGXPWRQ GpFUW SHXH GXLUH G WP SVASpFLITXHP HOAMGp | @ QI BTF
EF S EBDUPOH®I Pr P H 1.QDBP HOADWH @ Wy RWTXRQUDSSRIM @ GXupH H | HAWH GpFUMWB | @

| TXHQFH GHV DPWAWY GH W GDPUWRQ TXLOHVWIXRMAHQH TXHGEDQY GHVFOWHVREVHYpHV

& H J UDSKITXH SUb\VHOM BN GXubHV H | HAWHY GHV DRV Gip FUMMUH GDQV BV \p DAFHV REVHYp HV SDUD P MIRQ
/ H\MP SV GH WDYDIOp HCSHXVWDUHUWHBQ BV p@ YHV SCVRX P RQVHQI DJ pVGDQV G WDYDIGEHP DQ ,A3pSHIG
DXWLpWRWWP HOAGH @ FROFHSWRQGH @ \pDGFH GDQVOTXHB @ SKDVH Sy SDUDVRILA SUHIG SDURY G SDV\KU
DRI U HDBI GpFUMMUH SDUBN p@YHVFRP P H B P RQAH Bl UHBIYD GXCH pFUDVDQM P DRUMY GH \pDFHVTXL
ORONGRQD @HXQj XHARWH Qj GHOFRSIH Qj XQH DR GH WCDPWRQ / HVIQSHAMXY . pQpDX] RQN
REVHUY) SHX GH \p DOFHV UHOMYHVj \WCH GH O OQIXH TXLSRXABQAHMASDUAEXT) P HOAHQHL QoH DX YX GHV
WDYDX] GDQV®NFDKIHWY GHVp@QYHV
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" HVMWMYOMRQY Gp FUMAUH TXL.J DI CHDIHQN \VH J ppo DDHU!

' HV\p DQFHV IO UADQMY TXLSUbVHQMOAGHY P REDQV GH FROWKFWRQ GH G FUMMUH VAKF\MUb HV HW
\IP XOQMV SRXUBN p@YH RQAWWY REVHYpHV 0 DIV j  SOMHXYRFFDMRQY @ P MIRQD | DMBI FRQMMTXH O

\pDGFH REVHYpH p\VBMD SUHP LgUH GX J HQUH SRXUGHQHL] CDQAVRX HQVRXWFDV SOMMIGKDEMWYH®  m->DL
FRP P HFFp HQQBEXWEH \HP DIGH  GKDEMYGH M QH GIIDVSDY M QHIDVSDVFRPPHFHD  BHWAD SUHP lqUH
|RVTXH M | DIV FHWA \DQFH} /D P DXBH SUR FWRQCH®! GH FHY HQHL] QDQN OMWHIDMSRXWBQNSp BHUTXH
FHWHQHL) GHP HOANFEVWFRQGXIVGH | DORQ b J X@jUH HKDELYHD®I 1 RXV SRXYRQVHQFRGFOUH TXH SRXUFHWBIQY
GHOH.I GHP HQAGH G FUMMUH GH \HP EGI SDV SRHUSGV GH SUREQP H GGEDPWXH QSpGDI RI LTXH TXH GDXAH
DRV P DIV TXOCH 1L XUH SDVEDQV BNV MURMEHV} GHVDSSUHQAADI HV
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& RP P HOADWRFIHUGR\MUH HAD FUMMUH DX AL FBIL "

3OMHXY FROWEW\RQALD Yo OWIXLY GXQE* T* RVANCS P DU Xp HOAM GV HQHLI GHP HON GH @ GRMUH HAGH
QFUMBI DX P\FBI  DBWTXH @H HW FULH GH SHXYHOASRXWEIQN \WH GMRFLpV

( FULH GDQVVRAMY BV
QVWFSTHY HWAIDUHP HQV HV DRV
IGHQAp FRP P H SRWEG Sé)GD]R]IJ'XI-l\/
VRXYHQASDUN BCRVF EF UFN QT FRP SEP HOBILAY $3&
| HVp@YHV pFUYHQW @ QLI FEXE®Y WMGH EIHQ GDQVXCH L,,,wpfﬁ ) mw/s=$q-|\RQN
DSSA XHUGN DSSUHQONADI HV GpFUWMH|] © GWSTH I WDQpDLY GpFUWMH FRIRDILH GH @
WDOHVHQ" WEF EF N8 BCHVF FRQADILH GDI@XY DX GoMU ORMH / HVHOH. CDQN
HVBRXUMH HFHU} © (DUDWRQ VRXYHOAH SUP p GH mEPQOCOFSEV SRXUDIHQAFRQ RAMUD GFMUA
GDQV® FDAH GpFUW FRXW ® TFOT} j GpRUWV SDUGPFUMYUH RX S SDUHUD
SAVVRXYHQV GRVWUH SDUGH FUMMUH RX HFRWH
O SlREQ HU

O | Y TXHIFH HAD SURI UMDYV GHVMWYDWRQY Gp FUNMUA
FUbHQAGHV KDEMMGHV XWBI SRXUVRXY HWDYRUIMHOAKGH N F NV S
BEBQUBUPO GHVDRWIWVDX FDSDFIMIVGHVp@QYHY ' HQV$OP DU R
H S@XH GV WHDMRQ/ HQAM FGDFCDF HBQI PN PLEDF HW XM
PSJ PHBQ RVF H\8 EBDUPOCFNE 3GMHXY p\WMGHV U DRpHVFKH
GHVpQYHV GpFRBI p@P HAAIUH ROAP RQAD X(H UHOMRQHQAH G QYHDX
GDX\RP DWDWRQ J IDSKRP RAEH HWD SHURWP DGFH HORWMR UDSKH HY
HQ Up CDRWRQ
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& RP P HQAYDIUH Wy HIBP HOND FULH VRXV BV p @ YHV"

/ H G URXBP HQAGHV\p DFHV GH SIRGXFWRQGpFUWREPIW XQTD! “ N B @ EBHPHRVF EIHQIQMB@®

$ OMIDCRH HQAH BV

3KDVHV GV DJ Hy

SKDVHV GH SDWOMRG RXG—I%SI—CGH\/

CHPRQU QVHNGH DIGHVH IMBIOMY
SIRGXPMRD

& H FROMMSEHP RNGIGHNHUSGMHXY QPJOT EF WHIBCDF

e 6DQVYRXBIUP ICRIHUAQN WEHV SKDVHV GH WDYDICFRIPWHY [CHWHVHQNHOGH WRXYHUXQ* RVNCSF HOAM
® FROFW HWSICEINEVFMHQ U \VHYDQAKQWP SV GH WDYDIOX | MDQARs FKDTXH p@YH VH BAARXYH HQ
VIWDMRQ GH U Bf LRQ GH SURGXFWRQ GH WDYDICDXVRGRP H

3RXUGHQH.IQDOMO D XQpTXIEWH [QXBE®! HOAH FH TXLUHO YH GHVpVBISHVGXQH N “ U PEPNIHF
Qo FHWDLLH HARONBAMRQ GH @ FOWH GDQVXGH SPVUICE TXLSHXWAH Ub Yo BIUGHP RAYDQM SRXUGH MXQHV
PQYHV TXLROADXWLEHVRQ GH HFFHUBXUFXURMMY SRXUSUR] UL / HV SUDWTXHV BNV SCVFRP P XGHV
OMHQADSSDIDMH GHVN D | I BD FT TXUQEAHINKH | RP H GH FEMVRAHP HOABWMGEFIDE®! DX
DSSWHQAADI HV GHV p@ YH BWTXH BV HQH. DQN SOFHQAMD GRMUH BVBOUG FUWHWERIDCBVBCOUG FUMW
| DVDQAGH FHAWM FRP SpWGFH B QBSFOUQBWSE GH GHOHL GHP HOAGH © OQ) XH

e O DXQG\pTXIEW | i TXHONHQAH @ GXupH GH SDWDWRQ GHVDPOT.HOFT HABI WP SV GpFUMMUH FEEDUG

e« * SOMHXWRFFDMRQY @ P MRQD REVHYp GHVMMDWRQ/R Bl Go\p TXIEUH HQAM @ N JTF FOPVUF GH
DR HVWD SKDVH FRGFUW D OU HP HOAREP ) GH | LEDFIVY GH GHOQHLI QHP HOW/ H IDSSHOFR®FW GH FH
TXLD pW SURGIWBRY GXQH SpFp GHM \pDGFH \DQVXMDDAWRQ GH \IKSSRW Gp FUW SRXUI DFLOMUD
UHP RELOVDVWRQ GHVFRQIDMDGFHVY D p\W FROMEMY GDQVFHWBAGHY FOMHV'S EVITBOUNE UFN QT GoGlp
\SpFLITXHP HQN @ HUFIFH GH W CDPWRQIQEMGXHO



